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25/3 A Q3(10-12 B)#4&E(2 A 10 Bi#kFkR) (&, 55 LU 350.3 B (16
EIHALL 1.1%18), E2F)25 7.8 B ([E 0.9%18) R0, /IMBEUN, /MBS
2. MEE O —BMER(FHRRTEaIES R UNESIRIN DR E ) 2 BR<E. Q3 25t
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— 5T 85 Working 2214, BISEEA—Z NSUTEDLRULVARAEL T | S iaie
%0 ANSTS—-PRIN(H =X, SEER(THI Working BEOEANZFFE.  #kifi(2/20) 995
?ﬁ%ﬁﬂ’iﬂﬁ@%lb’éﬁﬂ%bfb\kb\ Boh Worklng SX0 Q3 55 EUNZS (3. BIEER] EYESIE(25/1/27) 1,023
AL 1.4%80/IBIEINCEBED. SR 2SO RTEREALE 25. 3% ek, SREY —
B%. HIROF_EF RS SITIR N HBEA E BT BE. B Working Bizqy _TIRZIB(25/1/16) 87
B2 ENSBORAS N THBES 2L, DA, SHRCETAEEL. KBRS 105HEE(18/2/2) 2,139
@gﬁb&iﬁb\a-&(\ IUT&Uﬁﬁiﬁ%%‘ﬁj_cgﬁiﬁﬁ%ﬁwtL\<7lj_‘_eli-|-o ?_b—‘y hb‘%ﬁﬁ 1035&5&{@(14/5/2 1) 184
TBNTH, FEE AR E NS BRI B R o T KT E DI AN LS, ——

FITERE(BER) 23.1
HRATTLL /) BRARREAMRSEL TS0, BRRIEDAHAE F 2L T30 SEONTUAN  pmesn iem) 2’
(F. 26/3 BISHAISEONE THSS. ER Working B2£0BRAECHZT. @5t e
Working BR0EET5RENMERENNE. Hifiid 8N Y RADS BEEE N H? (TR 22.2
EEZD, 0. BE—EROBEEER. 8.7%D T EICEBE-THN. Attt  BEEALE(EE. %) 34.0
UIRHRITO (A 3> A%, B, 2, PBR & 1.3 B BIZAAETHD. 2503 pER (2. ) 140
REEERESOEL DRERUS EARBRIEL SRV ERs -
AL THEN. BRAZ(LERENEADCIE T 1T —Saoh R B ARG (4. ) '
25, 25/03 BXFIED (BF. %) 4.4

R : ANSFI— TR X
b k]
IFRS-E#E ) BIELL EEFIR BILELL BILELL FEFIZS BILELL EPS DPS
LHAFIZS

SR (BRM) (%) (BRM) (%) (BAM) (%) (BAM) (%) (M) (M)
24/3 Q3 103,917 -4.3 2,795 -27.7 2,719 -27.5 1,564 -31.4 68.9
25/3 Q3 105,353 1.4 1,792 -35.9 1,692 -37.8 1,116 -28.6 49.0
21/3 118,249 -3.0 4,030 -2.8 3,788 -6.6 2,363 -0.7 106.4 24.0
22/3 131,080 10.9 5,472 35.8 5,293 39.7 3,286 39.0 147.0 34.0
23/3 143,932 9.8 5,318 -2.8 5,146 -2.8 3,236 -1.5 143.2 44.0
24/3 138,227 -4.0 4,525 -14.9 4,417 -14.2 2,778 -14.1 122.4 44.0
25/3 &1F1E 140,400 1.6 2,290 -49.4 2,190 -50.4 1,640 -41.0 71.9 44.0
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1. 25/3 i Q3 REHIE

EPM Working SSEOBEEHIEE  25/3 8§ Q3(10-12 B)%4&(2 A 10 HiEkSHR)(E. 55 LU 350.3 B (R REALL

IEhEEEREnE 1.1%18). EZFZEE 7.8 {SF([E 0.9%I18)ERD, /MBIEIR, IWBIEIR RO, FEFEED—
BHER(FRARNTARREREIRI O E ) ZBR<E. Q3 RETOERFREI, BIFE
HALE 9.5%18ERoTHD, EagirEmaEd . OC. ER Working F2(3. R ERHUEND]E
LTW3, MIZT. E—ILATIRY =S > J588 0TI N) =TI by — S > J sEisOUR E Hel &
LTHED, EeidtiEtaazbR<EM Working %6, B&HEH(CENF. ERELT. Q3 0E
M Working EZE0OEZEF&(E. BIFEEHILE 15.6% KL,

@5 Working 513, XIERE  —75T. 89 Working BE(L. 5I1E5EA - NSU7ERLICEUVATRAHEEL TS X

THH. BHTEULVMAR 57— TR =R (3, SEERSEY Working BEOEANEFFY, REIEETS
TEREREUTUEN, 85+ Working B30 Q3 75 HUNZ(E. BIERIHALL 1.4%M8e/) gt
INCEBED, B2 bBIERMALL 25.3%HeRolk. SEEG. ABOTIRBEN G
0D, 1%, BIROF)_EFICHEVASICHIE T ZTTREEH3LEZ R T 3L, B9+ Working
E2(3, EHLIEOREMBIEER LD,

ER 1. MURARIEHETS

FY3/2024 FY3/2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3

Fo_EUNES 34,435 34,841 34,641 34,310 35,052 35,271 35,030
BIERIEALE -2.8% -5.6% -4.5% -2.9% 1.8% 1.2% 1.1%
ERIWorkingSZ 20,186 20,515 20,940 20,887 20,468 20,794 21,180
BIFREEALE -3.3% -0.7% -2.2% -1.4% 1.4% 1.4% 1.1%

HBRREE 58.6% 58.9% 60.4% 60.9% 58.4% 59.0% 60.5%

B4 Working=B 5 14,182 14,258 13,631 13,361 14,534 14,435 13,816
BIEEEHAALE 1.0% -9.2% -4.0% -1.7% 2.5% 1.2% 1.4%

18Rk 41.2% 40.9% 39.3% 38.9% 41.5% 40.9% 39.4%

Z At 66 68 69 64 48 42 35
1Bkt 0.2% 0.2% 0.2%" 0.2% 0.1% 0.1% 0.1%

EREAE 1,132 887 776 1,730 177 832 783
AIEEREALE -20.9% -41.0% -16.8% 19.2% -84.4% -6.2% 0.9%
BRI 3.3% 2.5% 2.2% 5.0% 0.5% 2.4% 2.2%
ERWorkingSs 1,364 782 850 2,042 238 861 983
BIEEIEALE 15.0% -28.3% -4.0% 58.4% -82.6% 10.1% 15.6%

EEREE 6.8% 3.8% 4.1% 9.8% 1.2% 4.1% 4.6%

s WorkingSB % 456 667 525 297 573 544 392
BIEFEIEALE -46.7% -37.0% -23.8% -63.0% 25.7% -18.4% -25.3%

EEEREE 3.2% 4.7% 3.9% 2.2% 3.9% 3.8% 2.8%

T At -69 -69 -54 -33 -60 =77 -60
EERE -617 -493 -546 -576 -574 -496 -533
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T-WA7IN-S2 V58RI, EY
FRAINY NEDRELESHNE R
(CHERS

I7I N=-FINY -3t
BE=NHOIKICNZT, 7YItE
S LTRSS TE D=

NMEEIRASZIEMH. EMmI(C
aRREdHD

d-WESH-FO NI -S> )88
(F. BIEHSERLTHD, HIEHIR
»5N3IJI—-X

IEEtSiREREALL. SHEAER
ZIEAZUS, S AEHEZ LEST
b, BNRZE(CHEATE(L

2. BN Working S DERIIEL TS

E Working SB2(3. 51&GERMERIBNFR THBECNZ T, E—ILATIRY—
SO EEO TP N =T RN - OISR EIBINERD., RERIRNERENERERST1T
THole, A-IEA-TIN - DI 5EEF . MRREL TEILWVATRDREEL TLRE00., o
PRI THN-LTHN. 26/3 HIEHAFMNF BB THAI.

BBt TR 25/3 B Q3 SEHA(L. 75 EUNE 37.2 (S (RIEFEHALL 37.6%18). B3
it 2.7 EBA(EIEERE 0.2 EHOFRF)ERD. Q2 FARIC 4 FISFOIBUNEHERF U, Q2
ELEET B R FEIEE AN E R CUNGE FPOET U, SRARENMRELTVS
TH. Q3 RETOERAAEL 1,382 H(EAETE 1,200 )LD, SHEZFIAIL TEML
fzo BH. Q3 DERAAER(L. 292 & TH. BIEERD 283 ADS/IMEBEERO, Fa it
LRI DL IRABHNBUGEESNSD. RELFEARZIFHic 3. BEHDR
BUBRF LTS EDIETHD, Flo. EEZR(71.7%)6. Bttt tbE T LR tER
31z, MARLL TERROFFHN EIEETH S,

T-IRATINI -S> J MR FFIOBEDEICHID. —BARFBESTICLIZBHERS
FHADERIACASFZE T —RADIZ LR TLWH, BIOBER(CBVTARS(EFEREZILKT B
ECEXVALBEELTVS, o JOFRTEHL TOEARELDE SR RIS MEDIRTE IR
DEOFELLEHEL THD. BBHAEARL D DOHHEK,

TP N=7IRY - I, S ERERE=DEIREEZESILTVBILTNZT, SR
NERXERUVIEHBIREICLZTYTUINESLTED. IRGSHENE. HR(CLIBEED
FESEICNA T, £EETHOEARLRMEATVSIEMBVWELEAR D TSR, RIZE)
ZRIISVEmITIHCNA T, ME=DEF2O0EUIFRmTIZORMERICLOT, NG
HZHRUD D RIRILANEIEETH S D, Ffe. REEIFEFIENRDENDH . SEE
MBA FICLD/I\DDESICEHIFFLIZL,

NMEESRIBMRIED Q3 55 LURE (3, 34.4 B (AIFEREHALL 1.5%18)E120, LPYIED
BRUAB LRI, BEZOFE £, —DOMEER TRAYYINKEFE I DIz, D
IR LR T DEEFEMNEEFS D, T SNEANBASIECEERGEATHEST RHLETHE
(141.58M)ICXFF 3 Q3 RETMEH (T, 72.6%LPLWE/ (> RUTWS, D FEtm{bh—
B EEQTENBERRISDNT > v UIKEL EZEE COMRICHRFFULL,

D-EIA=TIRNY =S DT 58IE(E MRREL TRUWMROHRETL TED, SHEETEI(144.6
BEM)CXI3 Q3 RETOEIFER(L. 68.9%(CEF o, BEREETHDITLN-IT1>J -1~
123 — (BFERAIEER. EEB. BET-IA - RE—IZAXZIE. JILIN 5T
AVIREDT-NEII—-TUR - T4V EHPENSEE - BIEE TZR/ITRIY L5
1) ORBAIRNHEIL THO. MARLL TEIEDIKLFR A MRER, SHAIG. EEMEDR
E(CLB— AHRDFT LEOM L, FERREO A ZMBOTRIEICERFESE 2B EXREZFTOTL)
S IRAMIREERRIIR VIR THST | NEBARIEVRR THD. —73T. BEEEE. F
HOIITHER 1 ITHH BEOFEENEHEUIRE. HE Mt OBuRDHEINCLOT, 21
TH—EREEFDOIREMEHD. WIBNMVERITI-XTHHEEXLD.

BE. AHENENUTOSIEH BiEREIALLE. BEADETIEI(3,274 %)% L[O3 3,487 &
ERDTHED, TrIN) =PRI =2 RG IT IV BEh s REZES|. Fz SHEA
ERSEANELD. BRADETE(2,900 &)z L0135 2,942 &2EoTHD. IBE5ETFIN-T77
b= >N R R ES | Ulc. ENSEADERZ BN, [EtBIERUSNE AER
SIB(CLB7YTUINBERGEE L TWSRIE, STEREOIFHARITHD, REEESTETBIST
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WBER Working EEDE B ZER(CEITUTVSES XL,

ER 2. EA Working SERI4RAFHE (B4 : 5HM)

FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3
75 LURES
EXWWorkingsEs 20,186 20,514 20,940 20,886 20,468 20,794 21,179
T—ILAT D NS T8 4,866 4,867 4,968 5,130 5,187 5,042 5,108
=LA =TI RV - D% 3,883 3,753 3,720 3,482 3,387 3,296 3,278
J7 O RNU=F70 N — > D5 4,448 4,473 4,630 4,435 4,586 4,634 4,774
NELE SR IAZIBMI 3,311 3,338 3,398 3,339 3,379 3,442 3,448
R — 77w T AR 729 879 826 985
BT A TR 2,346 2,586 2,709 2,823 3,159 3,585 3,727
YoY 42.1% 38.9% 32.9% 33.7% 34.7% 38.6% 37.6%
Tt 599 614 687 689 767 792 841
EEERE
EAWorkingSs 663 808 712 847 259 909 1,153
T—ILAT I N - I8, 281 284 337 405 375 293 357
A=A —Fo bV - D58 152 114 143 97 103 96 143
27l ORIl NYESIRVL -1 221 180 229 134 139 195 289
& E D X ZIB MR 77 48 54 46 59 82 84
RE— TV T AMZIB 101 203 -84 179
SRR A TR 273 -59 -20 -47 -369 279 275
Tt 101 36 52 32 -49 -39 3
HF : SHEREEEICEEAER
E*x 3. fAEBIOES RS : BHA)
24/3H1Q3 25/3 H1Q3 YoY fEtE HEE
T-IWATIRY-2>
14,701 15,337 4.3% 19,940 76.9%
SRl
-2 A9-7IRY—
11,356 9,961 -12.3% 14,460 68.9%
> tEE
T7INI=-T7IRY -2
13,551 13,994 3.3% 18,470 75.8%
> REIE
L DR AZIEME 10,047 10,269 2.2% 14,150 72.6%

HFR : SHEREE (TR
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12IVICHSER EREAMBN
BEDFHD LD, KiFREE ROk

BHRESERICE ST, FHNE R A
NEERERS 75§

3. B Working ERDIREEHEBPANL —>3> DeED
SRIGERLTVS

B9+ Working 5520 25/3 8 Q3 Z4&(3., 55 EUNES 138.1 S (BIEFRHALE 1.4%18).
EEFAIE 3.9 8F(E 25.3%i/)ERD. Q2 BIARIC/IWEIBUR, K&k, Q3 25T
(&, WEIRINAR VBB LZECLHIBRIRN 2.9 BAHZICEEN5T . 1V IUIHIER
EFE AMORENHE T CHSAMHBN B EZORDZERC, 5 EHEFIZN 7.3 BRI
LTW%. ROI EROEECIOTIRGTEEE R 2.6 BAIHUEESHEIEEHETES
. SRHARREL _ECAMTIZMERL TED, IBEENSVWAMBITOESIAH LT
FHFIBPIRECRD U RETAT THolEE RS

2RI, BFRHORAZRENISENL. TU7RUMEIEZ RS T. BRI TIKAE .
ERTE. FILVEPADE L. EER(CT T BEIREXITO TV, BIREETZRIKL, ¥—
7y MMER T ZHTE. 5L TR RN AT BER AT ERMAFIN BRIz R 3 ENEiFEN S,
A RBEBEIEN (S Working BEABESUTVREDZETHD, MTFIINELZAE -
TA—RNBEZEDDZLENDDD,

ER 4. #B5 Working EROFFHE (B : BHM)

FY3/2024 FY3/2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3

B9 WorkingZE 255 _ IR 14,182 14,258 13,630 13,361 14,534 14,435 13,815

BIEEFEIHALE 1.0% -9.2% -4.0% -1.7% 2.5% 1.2% 1.4%

FEEARISE EUNZS

AMif&E 12,227 12,215 11,782 11,793 12,514 12,472 12,079

AHBIT 1,933 2,029 1,832 1,557 1,993 1,943 1,702

ZAth 21 13 15 10 27 18 34
EsMbiskEI5E_EUNES

A= RSUT 10,502 10,204 9,419 9,054 9,887 9,698 9,044

A EHALE -1.5% -15.6% -12.5% -8.4% -5.9% -5.0% -4.0%

T 3,679 4,054 4,210 4,306 4,647 4,736 4,770

B WorkingSEE5% _HibFIZ 3,238 3,397 3,170 2,876 3,375 3,343 3,052

Fo L HeFIZR R 22.8% 23.8% 23.3% 21.5% 23.2% 23.2% 22.1%

B Working B EHHI%S 456 667 525 297 573 544 392

A EIAALE -46.7% -37.0% -23.8% -63.0% 25.7% -18.4% -25.3%

EEARE 3.2% 4.7% 3.9% 2.2% 3.9% 3.8% 2.8%

HFr « SHEREEE(CETERR
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EHFIEOD#REZ FZAL TN

B9 Working SBEhV k(@D 240
[CRH>TWVD

NI >3 IHELS. BIRR(SHF
BATH3

BHRZE(ECLBINVII-2a>
SICHA%S

4. RN ERIREH VTS

REFERCTIIRMORISZZ1— ML THD, RAEL TINRIRRED L TLS, FERTH
SEEHEL TWS@ED, BeHFIEDN 4.4%(2/14 $IER-R)ERL, #iliz FZZLTVBIRIRT
Hd. BHE ANSTZ—-TRIAHF-XTIE, EX Working BN ERHECE)RL. 26/3 HA
ORERIIFNIEFOTVSEERS—73T. BBRELS VB Working BHEORHARER
BUNSEROKMEEEI S L TEETHIEERD.

SEEE, o@D, #ENEIRARUVAROAERECLIEREF SN, IN50%2
L7RVIDBS Working BE0EFTS5% 26/3 BIERBLTRICLENHENE. B
Working B30 RZMDADHE THARN _EF ML > RADT ZETEEEN' %S,

BEL—FEORTEEF. 8.7%ND T ECEBFEOTHY. ettt LB UAKED/NTA - >
(& RUTEER, FT2y PBR © 1.3 BEEL BESFIEDZZBIBE. BIRIPKETHDHL
EALS, Fe S EA Working EEZHROEVEERREIGFEINS Y. B
Working SEZEDMMATI (T, BEAKME EF M2 RADTZEIEEEL B,

IOA T, iBERiiE Rz SUIE B RERUNEANERAZEBLVOIEEOEVWEEN
IERLTHED. EA Working EZE0OBH R KMENMEDIAD CE(CELT, /\WW1T-23>0
B E(CHEEITBIEEHIFURL,

E#%E 5. \U1I-33>—

arte HE2 SRESH KA Sl PER PBR ROE EoHFIE D 1FREEER IFHEER
d—R (2/14) (2/14) =#HFE BEREE SHTFE SHF8R (2/14) (2/14)
(A) (BHM) (3 (%) (%) (%) (%) (%)

DA III—T 6089 2024/03 1,011 23,313 14.1 1.3 9.4% 4.4% -8.7% -18.5%
D—)LRIR—=ILFT 0 >R 2429 2024/12 2,097 37,759 7.0 0.8 12.2% 51% -12.1% -1.5%
uUToIiL—=+ 2146  2024/03 2,396 95,486 11.8 29 29.5% 4.7% -25.1% -31.2%
NISSOR—ILF« >R 9332 2024/03 781 26,573 10.7 1.7 15.6% 2.8% 0.0% NA
AT T IIIN—TF 2154 2024/06 1,909 175,237 14.7 2.3 15.4% 3.9% -14.6% 13.0%
70 - R=ILF1 2P 7059 2024/03 1,662 33,240 18.0 3.9 21.8% 3.6% 9.8% 210.9%
Fo)70-R—ILFTa4>FX 6028 2024/06 3,163 330,534 17.8 4.1 23.2% 2.8% -2.0% -7.1%
Ea—<>R—ILT0 20X 2415 2024/03 1,585 16,449 7.5 1.0 13.6% 4.0% 20.6% 72.8%
FrUF 6198 2024/09 337 2,906 10.3 1.4 14.1% 1.9% -13.6% -8.9%
TITR-ITh-ITX 2175 2024/03 1,321 115,669 18.6 2.5 14.0% 2.2% -49.0% -60.2%
ErNI=Zaz=5—>3>>X 4433 2024/08 926 16,575 17.5 1.0 5.5% 3.9% -19.3% -50.0%
>S40 2462 2024/05 1,417 28,999 10.9 1.6 14.9% 41% -6.3% -22.3%
IXT—I)L 2471  2024/11 300 23,702 12.4 24 19.4% 3.3% -0.3% -70.7%
CRGR—=I)LT 1 >R 7041 2024/09 333 1,841 7.4 0.7 9.1% 0.0% -34.2% -27.1%
FrUPID 6070 2024/03 2,460 30,998 16.7 20 12.2% 49% -0.8% 56.0%

S ¢ NISSO R—ILT 1> A&, 23 € 10 A HI5THD. 3 EREREIEHTEIRVSH, RiLH

HiFf : SPEEDA KDt ERK
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ER 6. EHEERAEE (WL : BHM) IFRS

20/358 21/38 22/3H# 23/35 24/3% 25/31

D,

=

5o LN 121,916 118,249 131,080 143,932 138,227 140,400
AIEALE 18.0% -3.0% 10.9% 9.8% -4.0% 1.6%

55 L JRAh 96,513 94,192 102,314 112,194 107,781

5o LieFI s 25,402 24,056 28,765 31,737 30,446
Fo AR 20.8% 20.3% 21.9% 22.0% 22.0%

RFEE RV —HEIRE 21,422 20,463 23,585 27,169 28,314
St L REIREBELLR 17.6% 17.3% 18.0% 18.9% 20.5%

T DD 220 519 387 842 2,412

ZDODER 56 82 95 91 18

ERFIE 4,145 4,030 5,472 5,318 4,525 2,290
AIEALE 40.2% -2.8% 35.8% -2.8% -14.9% -49.4%
BRI 3.4% 3.4% 4.2% 3.7% 3.3% 1.6%

FDEC R DINEELR - -5 -18 21 -24

ERBUNZES 42 11 52 161 128

ERIER 131 247 212 311 211

Bislaiz 4,057 3,788 5,293 5,146 4,417 2,190
AIEALE 41.1% -6.6% 39.7% -2.8% -14.2% -50.4%
Bi5 | B AR R 3.3% 3.2% 4.0% 3.6% 3.2% 1.6%

SEANFRISIRE R 1,344 1,110 1,439 1,686 1,539
R 33.1% 29.3% 27.2% 32.8% 34.8%

SHARIES 2,712 2,678 3,854 3,459 2,878

eI ST e ) 331 314 568 223 99

OB EICIREY 52074 2,380 2,363 3,286 3,236 2,778 1,640
AIEALE 54.6% -0.7% 39.1% -1.5% -14.2% -41.0%
HEt BB SRR 2.0% 2.0% 2.5% 2.2% 2.0%

EBITDA 6,136 6,259 7,556 7,456 6,810
EBITDAN—>> 5.0% 5.3% 5.8% 5.2% 4.9%

HFR : SHEREEE(CHEIRR
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E& 7. XEEIR

20/38 21/383 22/381 23/3H0 24/38A

HRIVIBIR
BRRFITERTVER (1K) 22,321 22,555 22,852 22,944 23,000
SHEEHSKRRE (FHR) 95 290 285 285 213
EPS (H) 107.1 106.4 147.0 143.2 122.4
EPS (BIEtkNiA%E%Z. M) 104.8 104.6 144.8 142.0 121.6
DPS (M) 23.0 24.0 34.0 44.0 44.0
Boi4m (%) 21.5% 22.6% 23.1% 30.7% 36.0%
DOE (%) 10.8% 7.9% 7.8% 7.6% 6.2%
BPS (H) 235.5 370.1 505.1 646.0 768.4
INZSEIEIR
7o LHFIEER (%) 20.8% 20.3% 21.9% 22.0% 22.0%
EBITDA (B/HH) 6,136 6,259 7,556 7,456 6,810
EBITDANY—>> (%) 5.0% 5.3% 5.8% 5.2% 4.9%
EBENTE (%) 3.4% 3.4% 4.2% 3.7% 3.3%
HtPIEERR SRR (%) 2.0% 2.0% 2.5% 2.2% 2.0%
IR
HEEMRSIAIFZEE (%) ROA 9.2% 8.3% 10.7% 9.6% 8.3%
HtPEERERFZFIEE (%) ROE 50.5% 35.1% 33.5% 24.9% 17.3%
HIHPIEERERDLEER (%) 11.7% 17.6% 21.8% 26.6% 34.0%
RENRMIRERAEFY (BHMH) 5,944 7,455 8,973 9,590 7,106
REMBAEEET 9,710 8,788 7,988 10,146 5,930
Net Debt (B/M) 3,766 1,333 -985 556 -1,176
Net DEL-> 0.7 0.2 -0.1 0.0 -0.1
Net Debt/EBITDA 0.6 0.2 -0.1 0.1 -0.2
BTEAR (BHM. J0OXIC) 14,943 17,028 19,386 24,784 23,438
NOPAT (B/HH) 2,772 2,849 3,984 3,576 2,948
ROIC (%. FJOXIC) 18.1% 17.8% 21.9% 16.2% 12.2%
ROIC (%. =#thiR) 13.9% 13.8% 17.9% 16.6% 13.4%
HHRMEER
BinEE (8HM) 2,546 934 2,161 1,777 1,027
BEEAREEER () 47.9 126.6 60.7 81.0 134.6
mENEEER (%) 102.2% 95.1% 92.9% 100.9% 106.4%
ZRELEER (%) 98.6% 92.1% 90.5% 97.3% 101.0%
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EE 8. tIAVMRISEHTE (B4 : BAMA)

754 1)

20/3H1 21/3H3 22/3H8 23/3H1 24/ 3H} 25/ 3HICE

ol 6 121,916 118,249 131,080 143,932 138,227 140,400
BIFEEHALE 18.0% -3.0% 10.9% 9.8% -4.0% 1.6%
ERWorkingZEE2£ - 80,050 80,726 84,135 82,528 84,500
AIHALE - - 0.8% 4.2% -1.9% 2.4%

HBRYLL - 67.7% 61.6% 58.5% 59.7% 60.2%

B9 Working=E 3£ - 36,920 48,746 57,537 55,432 55,630
AIHALE - - 32.0% 18.0% -3.7% 0.4%

HERkLE - 31.2% 37.2% 40.0% 40.1% 39.6%

T DAt - 1,278 1,607 2,258 267 260
AR - 1.1% 1.2% 1.6% 0.2% 0.2%

Sl o7 I - 24,056 28,765 31,737 30,446 30,470
o LRI E - 20.3% 21.9% 22.0% 22.0% 21.7%
EEANE 4,145 4,030 5,472 5,318 4,525 2,290
AIFEEEALL - -2.8% 35.8% -2.8% -14.9% -49.4%
EEAEE 3.4% 3.4% 4.2% 3.7% 3.3% 1.6%
EPRWorkingZE2£ - 4,763 4,448 4,451 5,038 2,800
AITHEALL - - -6.6% 0.1% 13.2% -44.4%
EXRMEE - 6.0% 5.5% 5.3% 6.1% 3.3%

@S WorkingSB 2 - 1,942 3,348 3,406 1,946 2,150
HIHALE - - 72.4% 1.7% -42.9% 10.5%
EXRMER - 5.3% 6.9% 5.9% 3.5% 3.9%

Z oAt - -413 -342 -296 -225 -260
FEEL - -2,262 -1,982 -2,243 -2,234 -2,400

HFT : SHERZEE (AR
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EX 9. EA Working B3 (841 : BHAM)

20/3Hj 21/3HA 22/34A 23/3Hj 24 /344
EIRWorkingZE 245t EUNE 82,360 77,395 78,134 80,650 82,165
T—ILRTD RN - > J5EE 23,149 19,046 19,517 20,395 19,832
s 11,802 12,053 12,894 12,904 11,817
7L 2,707 1,155 1,238 1,571 1,928
EBEXIR 745 1,430 1,472 1,982 2,352
IRFEZIB T DAt 7,894 4,408 3,913 3,938 3,734
J-IILE>5—=7720 8-S 2T 16,459 16,866 17,041 16,583 14,840
d—-)Lt> 45 —fi 11,307 11,630 11,921 11,485 10,020
AT4 X 3,383 2,874 2,580 2,367 1,994
&t 1,819 2,361 2,540 2,731 2,827
J70RNJ)—=70 Y- 0% 23,745 20,585 18,315 17,639 17,990
EmIi5 12,040 10,532 8,920 8,870 8,669
BTz 11,700 10,053 9,395 8,769 9,321
&R 12,055 13,218 13,678 13,620 13,389
R —RT7v T AHZiE 1,263 1,273 2,349 2,999 3,421
EERF A nEE 4,806 5,273 5,785 7,665 10,466
ITr>>=—r 883 1,134 1,449 1,749 2,227
ZAth 2,032 2,651 2,588 3,484 363
ERWorkingSB£E%F% 5,434 4,710 4,823 4,734 3,032
T—ILATD Y-S R 1,864 1,468 1,614 1,717 1,308
d—LE>5—779 8-> D58 998 1,130 1,175 935 507
J70KN)—=70 Y-S 0% 1,407 1,000 1,258 947 765
FrEEnEL, 359 381 295 497 227
R — KTy T AZ1E 308 158 603 267 400
SRS nhk 239 38 -559 -496 -400
Z DAt 255 532 435 864 223
ElRWorkingSSs£E £ mER 6.6% 6.1% 6.2% 5.9% 3.7%
T—ILRTD Y- %8 8.1% 7.7% 8.3% 8.4% 6.6%
d—-ILE>5—=7720 8-> D58 6.1% 6.7% 6.9% 5.6% 3.4%
J70RN)=70 K- %8 5.9% 4.9% 6.9% 5.4% 4.3%
TrEEnEl 3.0% 2.9% 2.2% 3.6% 1.7%
A= 7w T AZIE 24.4% 12.4% 25.7% 8.9% 11.7%
BN Aal 5.0% 0.7% -9.7% -6.5% -3.8%
Z At 28.9% 46.9% 30.0% 49.4% 10.0%
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E®X 10. EFHMEWERR (841 : 5HM)

20/341 21/3H8 22/3H8 23/3H8 24/3Hj
&E
REK&VIREEEY 5,944 7,455 8,973 9,590 7,106
EEBENUZDMDEE 15,067 14,694 17,458 17,928 17,512
TDMMDERERE 251 690 129 138 171
TDMMDTRENEREE 777 729 728 1,009 1,338
mEnEESE 22,041 23,570 27,289 28,666 26,129
BRETEEE 1,315 1,082 1,223 1,139 1,275
{EFtEERE 6,200 5,715 6,809 6,349 5,071
DNA 5,654 6,155 6,514 8,120 8,737
TOMEEREE 5,455 6,049 6,154 5,996 6,109
BETREHUEESNTUBIRE - 495 477 456 431
TDMMDERERE 1,281 1,151 1,208 1,475 1,158
ER B EE 1,640 1,678 1,850 1,953 1,888
TDMDIETRENEEE 1,011 863 822 782 741
ERBEESE 22,558 23,190 25,061 26,272 25,413
&aEAEt 44,600 46,760 52,350 54,939 51,543
aE
BEEBE RO TDMDETR 12,521 13,760 15,297 16,151 16,485
SSHAfEAE 3,177 4,865 5,786 6,761 2,490
ZofttnERIAaE 2,359 3,600 5,245 1,364 2,115
ERINEAFRISHL 1,116 514 1,195 1,027 1,005
TDMDFREEE 2,391 2,048 1,836 3,109 2,437
mEaEsSst 21,566 24,790 29,361 28,414 24,553
REABAE 6,533 3,923 2,202 3,385 3,440
ZoftiDERIAE 8,012 6,563 6,285 5,950 4,837
EREaE 1,170 1,289 1,202 1,127 1,006
TDftMDIETREIEUE 193 166 177 184 206
ERBaRSE 15,909 11,943 9,867 10,648 9,490
aEaEt 37,476 36,733 39,228 39,062 34,024
=7 3
EXE 2,033 2,089 2,163 2,187 2,198
BEAFIRE -1,399 -1,786 -2,266 -1,923 -2,045
FIRFIRE 6,478 8,559 11,310 13,758 15,528
Hotkl -89 -279 -274 -274 -204
TDMDEARDIEHREZR -1,789 -343 464 890 2,032
mAaH OEE ICRE T I/DSET 5,233 8,240 11,398 14,638 17,508
FEZECHRERF D 1,890 1,786 1,723 1,238 10
[=ZN=F 7,123 10,027 13,121 15,877 17,518
BERUVEXRSS 44,600 46,760 52,350 54,939 51,543
HIFF S ERE B RRY
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BR 11. #E&E+Fry>21J0-8E (i : 85M)
20/3% 21/3584 22/384 23/31 24/3584

EREHICLDIFry>a2TJ0- (1) 4,908 4,316 4,350 4,816 3,828
G IR IEAS 4,057 3,788 5,293 5,146 4,417
IRAEENE R UOMEEN & 1,990 2,229 2,084 2,137 2,285
HRERENE 204 85 65 107 104
EXEEOEREE ((SEM) -292 1,488 -2,494 -223 42
EXEBOEREE () 1,011 72 580 969 1,031
EBXEEHTOAM -482 -1,312 -4 -839 -2,489
N5t 6,489 6,351 5,525 7,297 5,390
FIRRUEHEDZEER 10 7 9 17 124
FIRDZINER -114 -86 -79 -88 -120
SEANFRGIR D IAER -1,478 -1,956 -1,104 -2,409 -1,565

ERBICELD FrvS1I0—(2) -3,035 -433 -306 -1,761 575
BRETEEERMEREEDISIC LD -557 -589 -741 -396 -802
BE TRIHMEENBIREDEC LB - -350 - - -
BMEEZFORSIC KD -312 -46 -63 - -
BMEEZSDTTANC K DUNA 7 374 22 - -
BEOHEDOEEE S FRHRROIUSC LB -2,064 - - -1,757 -
EEOBEDEEZ D FARHRROFEHIC L BIA - - - 1,009 811
ETEEZ DA -108 179 475 -617 -584

FCF (1+2) 1,873 3,883 4,044 3,055 3,253

MHEREBICELDIFryvS1TJ0— -2,631 -2,646 -2,959 -2,783 -6,232
FEHAfE A S OMIEREE (()(ETRHAY) -1,413 1,890 1,000 1,590 -3,245
REABANICELDUNA 3,253 270 1,165 4,383 1,500
REABARDRE(CLDZWE -3,729 -3,080 -2,965 -3,367 -2,470
U—-XBEORFECK D2 -1,223 -1,302 -1,310 -1,333 -1,335
EHEOBEOEEEEDRVT R KR OIEC LB 246 -798 -1,969 -3,746 -
B OHEDEEE DR F AR OBUEIC &K B 977 - 1,360 - -
IEZECHF D AN\DELHEDZINEE -181 -362 -281 -373 -
[ERADSEN ] -400 511 -540 -776 -1,008
IRTHBIE (C KBDUNA 88 1,273 361 524 190
UECET I RSO 244 -25 222 316 137

WERVIRERFOER (-(RH) -917 1,511 1,517 617 -2,484

HFRT : SHEREE (TR
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E® 12. MEMRGHRE (B4 : BHM)

FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 25/3#&F

7o bUNER 34,435 34,841 34,641 34,310 35,052 35,271 35,030 140,400
RIEERIEALE -2.8% -5.6% -4.5% -2.9% 1.8% 1.2% 1.1%

bl i 26,883 26,984 26,943 26,971 27,792 27,742' 27,723 109,930
RIS EHEALL -1.9% -6.1% -4.8% -2.8% 3.4% 2.8% 2.9%

75 L [RAfER 78.1% 77.4% 77.8% 78.6% 79.3% 78.7% 79.1%

Fo_E#aFIZE 7,552 7,856 7,699 7,339 7,260 7,528 7,308 30,470
I EHEALL -6.0% -4.0% -3.1% -3.1% -3.9% -4.2% -5.1%

Dol o |2 21.9% 22.5% 22.2% 21.4% 20.7% 21.3% 20.9%

IREE 7,256 7,021 7,017 7,020 7,387 6,746 6,584 28,180
RIS EEALE 8.9% 3.8% -1.0% 5.5% 1.8% -3.9% -6.2%

o LIREELER 21.1% 20.2% 20.3% 20.5% 21.1% 19.1% 18.8%

EENR 1,132 887 776 1,730 177 832 783 2,290
RIS EHEALE -20.9% -41.0% -16.7% 19.2% -84.4% -6.2% 0.9%
EHEFIRE 3.3% 2.5% 2.2% 5.0% 0.5% 2.4% 2.2%

G EIEEGEAIESS 1,195 891 633 1,698 125 742 825 2,190
RIEERIEALE -16.1% -41.5% -21.1% 21.6% -89.5% -16.7% 30.3%

s FIFIzRER 3.5% 2.6% 1.8% 4.9% 0.4% 2.1% 2.4%

B OFEE (CIFE T 2 HERFIR 723 679 162 1,214 69 434 613 1,640
RIS EHEALL -4.6% -31.1% -69.8% 27.3% -90.5% -36.1% 278.4%

MU HAFI 25 3R 2.1% 1.9% 0.5% 3.5% 0.2% 1.2% 1.7%

HFT : SHEREEE (AR

13

= Strategy Advisors

—



240907 | 6089 (REEIF1L)

E&R 13. A MRIMERASEHES (B4 : 5AM)

FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 25/3fA&F
7o bUINER 34,435 34,841 34,641 34,310 35,052 35,271 35,030 140,400
BIEEHEALL -2.8% -5.6% -4.5% -2.9% 1.8% 1.2% 1.1%
EIRWorkingss 20,186 20,515 20,940 20,887 20,468 20,794 21,180 84,500
AISFEIAALE -3.3% -0.7% -2.2% -1.4% 1.4% 1.4% 1.1%
1Rk LE 58.6% 58.9% 60.4% 60.9% 58.4% 59.0% 60.5%
st WorkingsB & 14,182 14,258 13,631 13,361 14,534 14,435 13,816 55,630
AISFEIAALE 1.0% -9.2% -4.0% -1.7% 2.5% 1.2% 1.4%
1Rk LE 41.2% 40.9% 39.3% 38.9% 41.5% 40.9% 39.4%
ZoAth 66 68 69 64 48 42 35 260
BRILE 0.2% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1%
el 1,132 887 776 1,730 177 832 783 2,290
AIERIRALE -20.9% -41.0% -16.8% 19.2% -84.4% -6.2% 0.9%
EEARER 3.3% 2.5% 2.2% 5.0% 0.5% 2.4% 2.2%
ERWorkingss 1,364 782 850 2,042 238 861 983 2,800
ATEERIAALE 15.0% -28.3% -4.0% 58.4% -82.6% 10.1% 15.6%
EEEFIRER 6.8% 3.8% 4.1% 9.8% 1.2% 4.1% 4.6%
@yt WorkingSB & 456 667 525 297 573 544 392 2,150
ATEERIAALE -46.7% -37.0% -23.8% -63.0% 25.7% -18.4% -25.3%
EEEFITER 3.2% 4.7% 3.9% 2.2% 3.9% 3.8% 2.8%
Zofth -69 -69 54 -33 -60 77 -60 -260
SAEEER -617 -493 -546 -576 -574 -496 -533 -2,400

HFT : SHEREEE (AR
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BZE 14. BN Working BHMAEHFH (B4 : BHM)

FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3
75 bUNES
ERWorking=2 20,186 20,514 20,940 20,886 20,468 20,794 21,179
T—ILAT I RN =2 T8 4,866 4,867 4,968 5,130 5,187 5,042 5,108
=2 5—=T7D R =2 0% 3,883 3,753 3,720 3,482 3,387 3,296 3,278
J7 O RNU—=FD Y- I8 4,448 4,473 4,630 4,435 4,586 4,634 4,774
NELC SR IAZIEEE 3,311 3,338 3,398 3,339 3,379 3,442 3,448
R — Ty T AMZIE 729 879 826 985 -
Bkt A TRk 2,346 2,586 2,709 2,823 3,159 3,585 3,727
YoY 42.1% 38.9% 32.9% 33.7% 34.7% 38.6% 37.6%
oAt 599 614 687 689 767 792 841
EEFI
ERWorkingSs2 663 808 712 847 259 909 1,153
T—ILRTI Y- T 281 284 337 405 375 293 357
d-IILE> 45— N —2 > J%8EE 152 114 143 97 103 96 143
J7 O KNU—=FO Y- > 0% 221 180 229 134 139 195 289
NHELESRAZIEME, 77 48 54 46 59 82 84
R — Ty T AMZIE 101 203 -84 179 -
EER IRl E fEg -273 -59 -20 -47 -369 279 275
Z oAt 101 36 52 32 -49 -39 3
HPRr : St ER
EFE 15. B9 Working BEMMEHAEHE (B4 : BHA)
FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3
B WorkingSE 255 _EUNES 14,182 14,258 13,630 13,361 14,534 14,435 13,815
TEFERIFE L UNZS
AMBRE 12,227 12,215 11,782 11,793 12,514 12,472 12,079
AMEBIT 1,933 2,029 1,832 1,557 1,993 1,943 1,702
Z At 21 13 15 10 27 18 34
Ak EIFE_EINES
A= SV 10,502 10,204 9,419 9,054 9,887 9,698 9,044
BISEREEALL -1.5% -15.6% -12.5% -8.4% -5.9% -5.0% -4.0%
7T 3,679 4,054 4,210 4,306 4,647 4,736 4,770
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FTALARILLT—

AUR—FE BAEHRANSTO—-TENASHF X (LT, RITB)IDRITTHLR—FTHY., NEBORESHRUVTHI RN L]
FHLLTERSNZHDTY,

ALR—MIBNTIE, MR ELGDREICDVNTHREK LT BT TO—FICEHBN PHEHRET BHELTEYET , HTEXRAL LR
—MIRESNRBICEALTLEA—LGSUITEKBET>TEYF R ALLL. FoHGRYPBEYITRAVRRLHLEEITRY. #1
EHICHLTHERET>TEYE),

RITEEL. KALR— I ERTTEODEERESSVAU ISRV Fr—OREICEL TR liZ BRI F - EREENISTREE X
YETLSEELIHYFET,

HEELLRHNMBDRESH BV T FIRNME RUR—IEER T HLUNIDH R SV ERMFEMENISHEEE TS EE
BHYFEY , Tl WEB LLDIN D RERH RV T FUANIH R EH OB MEEZFICHL TS A DEEIET> TV S AT REEH DL
(FFERATORIREMEA HYFET .

ARUR—b L REHHDSE LGHERIREDAZBMELTERSN-LDTHY . BMFEZHFNE I RVE DO MO S| DEEEE BrE
THLDTRBHYF LA BlFEEHFS IV ZOMOEE BT SREREFIRERT BS OHHERETIToOTIESLY,
ALUR—rDERICH Y, REF IR REEADORMELBL THRRREB/ERZ T TEYET M SLR—MMIRHS = RER L REE
LEERICEIDEDTIIEL EF ISR SNHT - ST HHDTT

ARUR— L BEEIMEETETHEHHLBRICEDERHIN O T, TOERESE, T2 F-(LEREEZRIETHLOT
FHYFRA RUR—MMIEHINREOT R ALR—FRITRICET2REEDHM THY ., PERLICERESNSIENHY
9,

ARUR—MIRHEINERL LI DTS RERASEKMLUIERELTHA RN O H HIEE. M. AHEMLLIIRIGEE
[ZHL T, RITELGOVICHEENMALERAEZRSILDTEIHYEE A,

KLUR—FDEEEL. RAIELTRITEITRELET . ALAR—MIB VW TIRESNSERICEAL T, RITEORFELF T, A%EFR
DEE. BRFE. KR, BBA. AR EE. BHEEIEF BN TORRAZTICLFEETRELONTEYET,
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